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Numbers in $ millions unless otherwise noted
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2018Y 2019Y 2020Y 2021Y 2021Q1 2021Q2 2021Q3 2021Q4

Total Assets $3,608 $3,669 $3,724 $3,709 $3,730 $3,639 $3,738 $3,709

Total Loans 2,488 2,635 2,563 2,532 2,551 2,516 2,534 2,532

Total Deposits 2,483 2,696 2,906 3,049 2,651 2,695 2,935 3,049

Total Equity $371 $396 $407 $424 $405 $414 $418 $424

Tang. Common Equity / Tang. Assets 7.51% 7.60% 7.90% 8.32% 7.73% 8.22% 8.08% 8.32%

Tier 1 Leverage Ratio 8.53% 8.13% 8.12% 8.66% 8.27% 8.36% 8.54% 8.66%

Total Risk-Based Capital Ratio 14.23% 13.61% 13.56% 14.32% 13.83% 13.96% 14.12% 14.32%

Net Income $33.0 $22.6 $32.2 $39.3 $9.0 $9.1 $11.0 $9.8

Core ROAA 0.99% 0.82% 0.93% 1.10% 1.11% 1.01% 1.16% 1.07%

Core ROAE 9.79% 7.65% 8.68% 9.87% 10.14% 9.14% 10.39% 9.60%

Net Interest Margin 2.87% 2.77% 2.97% 2.88% 2.78% 2.67% 2.75% 2.79%

Efficiency Ratio 59.27% 64.95% 61.71% 61.29% 61.95% 63.45% 59.18% 60.74%

NPLs / Loans 0.73% 0.65% 0.48% 0.40% 0.55% 0.54% 0.48% 0.40%

NPAs / Assets 0.57% 0.42% 0.33% 0.27% 0.38% 0.37% 0.33% 0.27%

Reserves / Loans 0.56% 0.66% 0.74% 0.90% 0.93% 0.91% 0.89% 0.90%

NCOs / Average Loans 0.05% 0.03% 0.07% 0.01% 0.03% 0.01% 0.03% -0.02%

Yield on Earning Assets 4.00% 4.14% 3.87% 3.33% 3.46% 3.24% 3.41% 3.10%

Cost of Interest Bearing Deposits 0.98% 1.27% 0.78% 0.36% 0.51% 0.45% 0.27% 0.24%

Cost of Total Interest Bearing Liabilities 1.31% 1.61% 0.96% 0.59% 0.72% 0.66% 0.50% 0.41%

Current Stock Price $28.93 Price / BV 102%

52 Week High $32.94 Price / TBV 146%

52 Week Low $21.26 Price / LTM EPS 11.08x

Market Capitalization $434.0 Dividend Yield 3.32%

Asset Quality

Yield and Cost

Market Information 

For the Quarter Ended,
Dollar values in millions, except per share amounts or otherwise noted

For the Year Ended,

Balance Sheet

Capital

Earnings & Profitability
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1Assumes a marginal tax rate of 23.71%.
2Non-GAAP financial measure.
3Efficiency ratio is computed by dividing core non-interest expense net of franchise taxes and intangible amortization divided by core revenue on a fully 
taxable equivalent basis. 

GAAP net income 8,640         9,480         9,025         11,028       9,766         39,299       

Plus  (less ):

Gain sa le of securi ties , net (3,959)       -            (50)            (1,930)       (890)          (2,870)       

(Gain) loss  on  sa le of fixed assets , net (122)          8                1                (146)          515            378            

Loss  on other rea l  estate owned (11)            -            -            -            -            -            

Loss  on debt extinguishment -            -            -            1,768         1,083         2,851         

Acquis i tion, restructuring and other expenses 4,849         889            552            318            (92)            1,667         

Income tax expense 1
(179)          (213)          (119)          (2)              (144)          (479)          

Total core earnings2                                   (A) 9,218$       10,164$     9,409$       11,036$     10,238$     40,846$     

Net-interest income (B) $25,362 $23,422 $22,754 $25,582 $23,815 95,573       

Plus : Non-interest income   14,723       10,248       9,505         11,350       11,158       42,261       

Total  Revenue   40,085       33,670       32,259       36,932       34,973       137,834     

Plus : Gain on sa le of securi ties , net   (3,959)       -            (50)            (1,930)       (890)          (2,870)       

Total core revenue2                                   (C) $36,126 $33,670 $32,209 $35,002 $34,083 134,964     

Total  non-interest expense   27,816       22,491       21,724       23,372       22,921       90,508       

Less : Gain (loss ) on sa le of premises  and equipment, net 122            (8)              (1)              146            (515)          (378)          

Less : Loss  on other rea l  estate owned 11              -            -            -            -            -            

Less : Loss  on debt extinguishment -            -            -            (1,768)       (1,083)       (2,851)       

Less : Acquis i tion, restructuring and other expenses   (4,849)       (889)          (552)          (318)          92              (1,667)       

Core non-interest expense
2
                                   (D) $23,100 $21,594 $21,171 $21,432 $21,415 85,612       

YTD 2021Dollar values in thousands, except per share amounts or otherwise noted 2020Q4 2021Q1 2021Q2 2021Q3 2021Q4
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1Assumes a marginal tax rate of 23.71%.
2Non-GAAP financial measure.
3Efficiency ratio is computed by dividing core non-interest expense net of franchise taxes and intangible amortization divided by core revenue on a fully 
taxable equivalent basis. 

Averages  

Total  average earning assets (E) $3,388 $3,359 $3,398 $3,412 $3,440 $3,373

Total  average assets                                                  (F) 3,756         3,717         3,746         3,764         3,764         3,718         

Total  average shareholders  equity                   (G) 408            407            413            421            423            414            

Performance ratios  

GAAP return on assets   0.92% 1.03% 0.97% 1.16% 1.02% 1.06%

Core return on assets 2
(A/F) 0.98% 1.11% 1.01% 1.16% 1.07% 1.10%

GAAP return on equity  8.42% 9.45% 8.77% 10.38% 9.16% 9.50%

Core return on equity
2

(A/G) 8.99% 10.14% 9.14% 10.39% 9.60% 9.87%

Efficiency ratio2,3
(D-O-Q)/(C+N) 61.98% 61.95% 63.45% 59.18% 60.74% 61.29%

Net interest margin (B+P)/E 3.02% 2.88% 2.74% 3.02% 2.79% 2.88%

Supplementary Data

Taxable equiva lent adjustment for efficiency ratio (N) $542 $595 $586 $576 $573 $2,330

Franchise taxes  included in non-interest expense (O) 117            125            128            143            132            528            

Tax equiva lent adjustment for net interest margin (P) 396            433            430            421            369            1,653         

Intangible amortization (Q) 256            241            233            233            233            940            

Dollar values in thousands, except per share amounts or otherwise noted 2020Q4 2021Q1 2021Q2 2021Q3 2021Q4 YTD 2021
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